Taylor IV, William - BALTO

From:
yent:

To:

Cc:

Subject:

—_—
T

BolA.ppl

Jay, Billie and will:

Robert.Kelly [Robert.Kelly@wellpoint.com]

Tuesday, May 22, 2001 12:46 PM )
jay.smith@piperrudnick.com’; ‘billie.grieb@piperrudnick.com’,
‘william.taylor@piperrudnick.com’

Robert.Glaser; Thomas.Geiser; Carol.Burt; 'g_horowitz@stblaw.com’;
't_lamacchia@stblaw.com'

Term Sheet re Notes

As we discussed during our last conference call, | am attaching a proposed
summary of terms for the Subordinated Notes. Once we have reached general
“agreement on the terms, we would anticipate drafting a form of Note to be
attached to the Agreement and Pian of Merger as an exhibit. | would
appreciate if you would forward the term sheet to John Picciotto and any

other appropriate persons at CareFirst or its advisors. We look forward to

receiving your comments.
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